What's

Consorcio
de Compensacion A

de Seguros?

CONSORCIO DE
Consorcio de Compensacién de Seguros (CCS) P —————
ls a state-owned enterprise attached to the W
Ministry of Economic Affairs and Digital Transformation * DE SEG UROS e
that performs several functions complementing
the Spanish Insurance Industry, enhancing its
stability and protecting the insured.

These functions are:

<2 INSURANCE <2 INFORMATIVE

 Extraordinary Risk Insurance. * Informative Record of Insured Vehicles (FIVA).
(Insurance cover for certain natural catastrophes
and acts of violence).

* Register of Compulsory Insurance (RSO).

* Motor car third party liability insurance.
(CCS guarantees the damages caused by uninsured,

unidentified and stolen vehicles, and insures vehicles <2 ADMINISTRATION
private undertakings refuse to cover as well as those AND MANAGEMENT OF
belonging to the public entities that request it.) INSURANCE-LINKED EUNDS
* Multi-peril agricultural insurance.
(CCS is included in the co-insurance pool, reinsures * Reserve Fund for the Internationalisation
the whole system and supervises loss adjustments). Risks of the Spanish Economy.
* Environmental risks. * Compensation Fund for

. Environmental Damage.
* Nuclear risks.

* Personal injury from forest fire fighting.

2 WINDING UP

OF INSURANCE
UNDERTAKINGS

CCS s in charge of the orderly winding
up of insurance undertakings after being
commissioned to do so by the regulator,
protecting the insureds affected and
settling all debts.
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Governance
BOARD OF ADMINISTRATION

PRESIDENCY

Director-General for Insurance and Pension Funds

Delegated Committee for
the Winding-up Activity

Audit Commission

~ 14 MEMBERS

7 representatives from the private insurance sector
7 representatives from the public administration

Internal Audit Service

Regional branches Policyholder Service

Sub-Directorate
for Agricultural Insurance

‘ : S . . _— Risk .
Direction for Financial Winding-up IT & Systems Mana lement Secretariat
Operations Direction Direction Direction g General

Financing

CCS holds its own assets.
|t doesn’t depend on any kind of public fundings.

Direction

* These funds are used to
meet its insurance and
non-insurance duties,
to establish technical
provisions and to make
new investments.

* |ts income is derived from
the surcharges applied
to the covered insurance

i policies, from the premiums
of its direct insurance
. policies and from the

returns from its financial
and estate investments.

HEADQUARTERS

Paseo de la Castellana, 32

28046 Madrid (Spain)

Telephone: +34 91 339 55 00
P Fax:+3491 3395578
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